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Equity Long-term debtConcessional loans

GRANT WINDOW

($125 million) 
INVESTMENT WINDOW

($375 million)

Grants, concessional loans and/or 
guarantees in policy development and 
technical assistance

Debt and equity investments in projects and 
private side businesses

Donor 

Governments
Private Foundations Impact 

investors

Private 

FoundationsContributors

Window

(target size)

Target activities

Joint Global 

team

Governance  
GFCR Executive Board

12-14 members (incl. UN, Grant Window 
investors, 2 observers from the IC)

GFCR Investment Committee
6 members (incl. 2 observers from the Grant 

Exec. Board)

Financing

Instruments
Grants

Advisory Committee (10 – 20 experts)

Guarantees 

DFIs



GFCR

Blended Finance Vehicle
Investors

Guarantee providing sufficient cover 
to be rated as investment grade 
tranche (100% or close ECA, DFIs, 

Philanthropic guarantee)

Senior 
Tranche

up to $375m (equ. to up to 75% of $500m 
investment window)

Junior / 1st loss
Tranche

up to $125m (equ. to up to 25% of $500m 
investment window)

- Pension funds

- Banks

- Corporates

- DFIs

- GCF ($50m upfront and 25% 

of the fund capitalisation 

until final close)

GFCR

Other risk mitigation mechanisms

Grant window
up to $125m for pipeline building & technical 

assistance

GEF grants
Amount TBD for pipeline building in non 

investable countries

Donors/Philanthropies

- Prince Albert II foundation

- Paul Allen family foundation

- Germany

- Others TBD

- UNDP
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